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Municipa! Bmds
City of Allentowrv P... 5'a

1946 (opt 1941)
yielding 4.20*7.

City of Bayonne, N. J., 5'a
1926

yieldmg 4.50%

City of Cleveland. Obio, 6'a
1925

yielding 4.50%

Harrisonburgh. Va, 5'a
1927-51

yieldir.g 4.7591

Other rr.unicipai bor.ds we own

ar.d recorr.r..nd are cor.tained
in t list we have just prepared.
Y.elds from 4.00% to 510%.
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$60,000 January 1, 1924 $60,000 January I, 1929 $60,000 January 1, 1934
60,000 January 1, 1925 60,000 January 1, 1930 60,000 January 1, 1935
60,000 January 1, 1926 60,000 January 1, 1931 60,000 January 1, 1936
60,000 January 1, 1927 60,000 January 1, 1932 60,000 January 1, 1937
60,000 January 1, 1928 60,000 January 1, 1933 660,000 January 1, 1938

LEGAL1TY:
All leg-1 marteri pertam.r? to the tWUntt ©f tfcett bofltjl will bc pr»rd i;pnn hy N!es;r«. Dart,

Kerrnan ar.d Dart, F'.irr.ir. G . Bcr.rdict, New Orlcanv

Price, 99 and Interest

Canal-Commercial Hibernia Securities Co., Inc.
Trust & Savings Bank New York AtUnt*

New Orleans New Orleans

Hemphill, Noyes & Co.
New York

$1,500,000
JAHNCKE DRY DOCKS, INC.

First Mortgage 7'' Serial Gold Bonds
Datr-d July 1922 DflB Scrially Jan. 1, 1924 to 1938

Coupon Bondi in drnominat ion» of $1,000, $500, $100.
Registerablc aa to Principal only.

Int.
irtd Irukt

Hibrrnia Bank and Truit Company, New Orleam, Truiteo

Fof cnrr-i
"' of *¦ Com'

4rom tv/iufi ihe follo+ini important /jcri are !.

SECURITY:
The bondi are srrurrd 1 v « clced fir<t mortz ayr rn fllli (BWtjr. the replacement

v.ilue ef which. ai rding I teport cf d "'. ' 1**1.11. which doei
not bchafe aver ,

PURPOSE OF ISSUEl
Thr bandi a-ere kold ia o Shippiat Roard and

the nriRina! « have now been
liqui>':
CAPITALIZATION:

Thr Ition of the Corr.: I to IIbeatI
"*».Firit Morf: Bo.idi $1,500,000
7rV Pf .1,250,000
Common Stock . 1,250,000
Surplua. 160,667

EARN1NGS:
The Budifld taraiaf tUtetrirenl for I ¦..¦¦. m& ifta

ment of tnr- istotnted -> oi Ar\-
at;nn. thr ,ivrra?c net carnin,-- for I harge on

the bond i«sue is only $103,000
SINKING FUND:

In addifion to the .rritl imtallmenl ity rr.ust be
>. purehased in the market or callcd at 107 in.udinany - '

year.

ENDORSEMENT:
Ai an addit.nnt! p:oterf;nn to . <¦ principal and m-

terrjt ..f the bonds are itneoni F. Jahnrke, who
together own ihe unencumbcred builcl. under the name of
Jahncke SerMcc. Inc. which busmcij N ini for
over half a century.

MANACEMENT:
Thr Board of Dirrrtors of the - rntmg the hnancial.

shipping and genera! bu«:n:.- interests ol follov/inf;,

Leiter F. Al'xanrf- Pl
r k Co., K - I ! Cimpiny.

Kke.
James P. But'er. Jr.. [*,

Preude.-.t. Canal-Commercial Tr-it 6c SiMr.gi Bink. v \t 1 L i-.>eal Al. i.e.icn.
H. Downman. Itt Vico-Proaidoat, J. H. W. Steele Co.. Stea-th.p

-t-.t. Downman Lumber Intereiti.

S Hccht. J. B
Preiident. Hirernia Bank tt Truit Com; Wight (t Co. Ltd.

t Lcc Jah; W. P. S;mp
»'-cjr'rr.', JflhacAfl Dry Dockv fn'nrporated. - B Company, Ltd.
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Ralph W. Vcorhecs k Co., Inc.
115 Broadway P.ector 4197

CS?ECIAL-7<

COLUMBIA MORTGAGE CO.
4 Eaat 43rd St.. Now York.

T.i.pii'.n. aaaa i..Mi»ri>.it.

hy t»n jraan
4 p__p

a

Duriint Inrrea-cs stock
am:

no r.ar valu
for nine ir

The diractor* *l*ci
raat T ff. W.rren. r,r-

see. I
.xoer.

Investment Securities
Lake* Shorc & Michigan Southem Yi.ld

Mortgage 4'., 1928.B.00%
Long Island R. R. Co.

North Shore Branch Firat Conaol. B'a. 1B32. B.68%
Standard Gaa Light Co. of New York

Firat Mortjage 5'a, 1930.B.B8%
American Gas & Electric Co.

Dcbenturc 6'a, 2014...20",,
New York Steam Corporation

Firat Mortgage 6'a, 1947.6.50%
Columbus Electric & Power Co.

7% Cumulative Firat Preferred Stock .. 7.2S%

Ducripiivt circular *ill be $tnt en rtquut.

\}tm? $c -Bhttrlg
_ liro.dwar NEW YOBK

L'pfown Omrr: 56*5 Fifdt Ave,

SUGAR
SECURITIES

FARR & CO.
rr.at Bl. lOW, PtBOl tal I.a. 4414

GUARANTEED
Investmt-nt Saiety

l"»4 t'f gt*ktn 0 4

Lawyara Mortgaga Co.,
mi M"r.<4i'io at Bkira

Niw ^nrk Mi'lal Jlarkrl and eleetrolytic apot, June- and July.
Btraitfl aa ¦ 1-*ad. tali, Nos» Tevl

IS45 aik.d, and Caat St Latit.
and apot. S.lBe aaked Zine. d«II; Now

r.ateady; York ipot, 6.45e. and Eaat St. Louia
ioc aaked.

I


